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UNIFORM COVENANIES. Borrowes amd Fonder comvenant aied avree as foiboas

Pasment of Pancipal and Interest. Borrower shall promptly sy when due the panapal of and mterest on
the indebtediness evidenced by the Note, prepasment and bae chatges as provided we the Noie, and the prne
cipal of and interest on any Future Advances securad by thas Mortpaye.

Funds Tor Taves and Insuriance. Subject to applicable v or 1o @ written waiser by Leader, Borroser shall
pay to Lender on the day monthly installments of principal and interest are pasable under the Note, until
the Note is paid in full, a sum (herein “Fands ) equal te one-tw elith of the yvearly taves and assessments which
may attain priority over this Mortgage, and growd rents wiz the Property, it any, plus onc-twelfth of searly
premium installinents for hazard imurance, plus onc-twellith of searly premium instatlments for mortgage
isurance, it any, all as reisonably cstimated initially and from time to time by Lender on the basis of issessments
and bills and reasonable estimates thereot.

Fhe Funds shall be held in an institution the deposits of accounts of which are insured of guaranteed
by a Federal or State ageney tincluding Tender ot 1 ender s such an institutiond, Leader shallapply the Funds
(0 Pty SR EINCS, A8 OWIICRES, ITBENCE preaiums and ground reats. bender may not charge for wo holding
and applving the Funds, analy 2ng said account, of verityving and compiling said assessaents and bills, unliess
1.ender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Bor-
rower and 1 ender may agree in writing at the time of execution of this Mosizage that interest on the Funds
shatl be paid 1o Borrower, and unles such agreement is made or applicable faw reguires such interest 1o be
paid, Lender shall not be required o pay Borrower any interest o carnings on the Funds. Leader shall give
10 Borrower, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and
the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for
the sumis sevured by this Mortgaye.

1 the amount of the Funds held by Lender, together with the future monthly instaliments of Funds
pasable prior to the duc dates OF Lanes, assessments, Huranee premiums and ground rents, shall exceed the
amount sequired 1O Pay aid Laves, JHCICRTS, IR premiums and ground rents as they falt due, such
eveess shall be. at Borrower's optton, cither promptly repaid to Borrower of credited to Borcower on monthly
installments of Funds. IF the amount of the Fuatds hetd by Lender shatl not be sul fICiCnt (O PAY (ACS, ssOvsmients,
imsurance premioms ard ground rents as thes talt due, Borrower shatl pay 1o Lender any amount nevessary
o make up the deficiency within 30 dass from the date notie i maited by Lender to Borrower requesting
payment thereot.

Upon pasment in full of all sums sevured by this Mortgage, Leader shall prompely refund to Bor-
rower any Funds held by Leadee. W uader parageaph 19 hereol the Properts is sold or the Peoperty is othee-
wise aoguited by Leader. Lender shall anply, ao tater thai: tmmediatedy prior to the sale of the Property of

its acqguisition by Lender, any Funds held by Beader at the e of application as a credit against the sums
sevured by this Mortgage.

Application of Payments. Unless appiicable law provides otherwise. all payments received by Lender under
the Note and pacagraphs | and 2 hereo! shall be applied by | cnder tirst 10 pasment of amounts parable o
Lender by Borrower under paragraph 2 heeeot, then te micoest pavable on the Note, then to the principal
of the Note. and then 1o interest and poacipal on any Future Adsances.

Charges: §icns. Boerower shalt pay all taves, assessmenis and other charges. Tines and impuositions attributable
to the Property which may attain a prioany over this Mortgaze, and feaschold pasments o ground rents, if
any. in the manaes prosided undee parageaph 2 hereut or, if not paid in such manncr. by Borrower making
pavment. when duc. dieectly 10 the payee thereof. Borrower <hall promptty fuenish to Lender all notices of
amounts Jue ynder this paragraph, and in the event Borrower shall mahe paymeat Jdirectly, Borsower shall
promptly furnish 10 Leader reveipts evidencing such payments. Bosrower shalt promptly discharge any licn
which has privrity oser this Morigage: provided. that Borrower <hall not be reguired to discharge any such
lien so long as Borrower shall agree i writing to the pasment of the ablization sevurcd by such lien in a man-
ner acceptable to Leader, o shall i good faih contest such hea by, or Jetend eatorcement of sach lier in,

teal provevdings which operate to present the catforcenment ot the lien or torfeiture of the Property or any
part theseot.

Hazard Insurance. Borrowr shall heep the IMproascaicnis now enisting or hereatter crovtad on the Property
insured agatnst toss by fire, hazards included within the term “centendad coverage,”” carthyuahe, and such
othee hazards as Lendes may require and in sach amounts and for such poriods as Leader may require; pro-
vided. that Lender shall not reguire that the amount of such covesage evweed that amount of coverage re-
quired 10 pay the suis secured by this Mortgage.

The insurance carrier psoviding the insurance shal! be chosen by Borroner subject 1o approval by
Lender: provided. thai such approsal shalt not be unrcasonably withheld. AH premiums on insuranee policics
shall be paid in the manner provided under parageaph 2 hereot o, if not paid in such mannes. by Borrower
making parvinent, when due, ditectly to the nsurance Ciarficr.

Al insurance policies and renesals thereof shatl be i a form aceeptable to Lender and shall include
a standard mortgage clause it tavor of amd 10 a form accepiable to 1 ender. Lender shall lave the aght o
told the polivies and rencwabs thereot, and Borrower shatt promptly furnish to Lender all renews al notices
and all revaipts of paid premiams. o the cvent of loss, Borrower shall give prompt gotive te the insuianee
carsier and §endes. 1eider may make proot of low if not made promptly by Botrower.

'

- .

o
-

U
-

(o &

oA





